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Summary

For the last twelve months ended November 30, 2025, the Payments, Solutions, and
Technology FinTech indices had total returns of 3.0%, -14.0%, and -16.8%, respectively. All
three lagged the wider market as the S&P 500 had total return of 15.0% over the same
period. For the month ended November 30, 2025, the Solutions index rose 2.0%, ahead of
the S&P 500 return of 0.3% over the same time period. The Payments and Technology
indices lagged the S&P 500 for the month ended November 30, 2025, falling 1.2% and
4.4%, respectively.
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Notable Merger

>>>
Commerce One and Smith

Ventures Announce Acquisition
of Green Dot

 
On November 24, Green Dot
(GDOT), a fintech platform and
bank delivering financial services to
more than 80 million accounts,
announced its plan to be acquired in
a two part transaction for an implied
value of ~$825 million to ~$1.1
billion, $470 million in cash and the
remainder in shares in a new bank
holding company that will serve as
sponsor for GDOT’s fintech
business. CommerceOne Financial
Corporation, a private bank holding
company in Alabama, is to acquire
Green Dot Bank and form the new
publicly traded bank holding
company while Smith Ventures, LLC
is to acquire Green Dot’s non-bank
Fintech (embedded finance)
business.  
 

Notable IPO

>>>
Ramp Announces Financing

Round
 

On November 17, Ramp announced
it raised $300 million in financing led
by Lightspeed Venture Partners with
participation from new and existing
investors. This financing round
implies a $32 billion valuation for
Ramp. The Company is a finance
automation platform that provides
corporate cards, spend
management, procurement, and
accounting automation tools to
enterprises. 

ARTICLE SPOTLIGHT

The New Frontier of
Consumer Credit:
Banks vs. Fintechs

>> Read Article

Fintechs and specialty lenders like Affirm
and Klarna are reshaping consumer credit
as banks pull back from small-dollar and
unsecured loans. As digital platforms
expand access and blur lines with banks,
success will hinge on balancing innovation
with traditional stability.
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HOW MERCER CAPITAL CAN HELP

Mercer Capital provides FinTech companies with valuations for a variety of purposes
including, corporate/strategic planning, transactions (fairness opinion and M&A), equity
compensation (409A compliance, ESOPs, and stock option programs), and financial
statement reporting (purchase price allocations, impairment testing, equity compensation).

Additionally, Mercer Capital provides related financial advisory and consulting services for
companies across the corporate lifecycle — from start-ups to more mature companies.
We would be happy to prepare a proposal for your unique situation.
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FOLLOW US ON 

Copyright © 2025 Mercer Capital, All rights reserved.

Update Profile / Unsubscribe
Mercer Capital

5100 Poplar Avenue, Suite 2600

Memphis, TN 38137

 

To view this email as a web page, go here.

https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPvRAmfNsCjDP2_OaSrIpNjdCaid9dW9Zxp5VuoZZs5f_jJ615_nLiEYPtxgTv7sX-SCWy5bVdTPhcvjKG1LrFhiyPPhA
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPvRAmfNsCjDP2_OaSrIpNjdCaid9dW9Zxp5VuoZZs5f_jJ615_nLiEYPtxgTv7sX-SCWy5bVdTPhcvjKG1LrFhiyPPhA
https://mercercapital.com/article/the-new-frontier-of-consumer-credit-banks-vs-fintechs/
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPwHt5HgfvGt4nOlPSAqVfK53zWOUq4ooBt91cDFIuViVNzJqzhwdzyDi5VU4G8TVkNigLlW6IkJsP-S-teDNQmWh4hjA
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPwHt5HgfvGt4nOlPSAqVfK53zWOUq4ooBt91cDFIuViVNzJqzhwdzyDi5VU4G8TVkNigLlW6IkJsP-S-teDNQmWh4hjA
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPx3ho1pqWeNBckA8yk2pp3PwySTQu_2FwylTG13Q_KapkEiC8-gW72UiavmepC-IMgGQoKHmNgaJmVDvEU_trp9xC39A
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPyhZl8bXinZ2CTxIcIHeuOs2QdB3ODgZSRNP12Zxm65RPsC4xeCa6TrdXefn3xkiZLKz4yN77BNr5p7sjz44R-5UXp9Q
mailto:wilsonj@mercercapital.com?subject=Regarding%20the%20FinTech%20Newsletter
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPzK5Sdn0naj4HNBWrPD2-emCTuRuI81JdfCWsEiWwJKeah_Q-Xwb_shZJHtRxkmnQLy3qveCrrxbJ1kBh3-rPieBUR0g
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPzK5Sdn0naj4HNBWrPD2-emCTuRuI81JdfCWsEiWwJKeah_Q-Xwb_shZJHtRxkmnQLy3qveCrrxbJ1kBh3-rPieBUR0g
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP0EjfXCqtoi8gxbzT-ZIA2w9Ll6m5KBe0x2i3T4kkImlj-E4m4BwNX1ldDgqtBgFwo9pG02jumrz7qv2StqXHWoqal3g
mailto:jeffdavis@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP1lofMvSHqw74kDuRB_lJTXL9A1-hPTmH3ve9SZH84V2j34oOtdLA4L2mtjFYlcpmmbULm9Vs3-GFyH9dWnNvDkECP7g
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP1lofMvSHqw74kDuRB_lJTXL9A1-hPTmH3ve9SZH84V2j34oOtdLA4L2mtjFYlcpmmbULm9Vs3-GFyH9dWnNvDkECP7g
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP2TXVeV9cxIHQenCMa1JlWASQH6f1rVF-IyPX1eYqmB_4Y1ueJcVvoa-YCXtl2vlfm9nqQb8cYmsDm_gMn4sAVWxyNSw
mailto:tannerl@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://mercercapital.com/industries/financial-institutions/fintech/
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP3AzNwrVMk1V8WwYOtqwklv5LIvwJ2_EMVSmx-7QfAlz_FCEQF8aosxAG6YdIQJJjO7yWmDy8IMUoxl3l0OIrtSfQ1PQ
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP3AzNwrVMk1V8WwYOtqwklv5LIvwJ2_EMVSmx-7QfAlz_FCEQF8aosxAG6YdIQJJjO7yWmDy8IMUoxl3l0OIrtSfQ1PQ
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPP4gW_LXRMEV7Q9S7PKSN9-h0gePyeZhYn6tJCex3hdSayqLKfXSFTe9dYmnmKAO4Z14wcQ9vmoGUct8ydRkhfm9uUjHA
https://click.email.mercercapital.com/?qs=ABB7InYiOjEsImQiOjQ5NTh9AAEAAAAAAVNsIPPuSibLlz6D7lIHKpmkMJJnR2r9r1096tv_kxoYTKgHo4FIlWk-wm0CgndTQwe2m6DkzERRjNmX-xb5hRQo9gArro5FbQ

